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Highest Trade, Exports and Imports for July
Malaysia’s trade continued its upward trajectory in July 2022,  chalking 

up double-digit growth for trade, exports and imports. This was the highest 
monthly value for the month  of  July.  Trade rose  by  39.8%  to  RM252.65  
billion  compared  to  July  2021,   the 18th     consecutive   month   of  
double-digit   growth.   Exports  increased   by   38.0%   to RM134.07 billion, 
the 12th  successive month  of double-digit growth.  Imports expanded 
by 41.9% to RM118.58 billion and trade surplus grew by 14.3% to RM15.49 
billion.

The export growth  was driven  by higher  demand for electrical  and 
electronic  (E&E) products, petroleum products as well as liquefied natural 
gas (LNG). Exports to major trading partners notably ASEAN, the United 
States (US), the European Union (EU) and Japan recorded double-digit  
growth.  Highest  monthly  export value  was registered  to ASEAN.

On a month-on-month (m-o-m)  basis, trade, exports, imports and trade 
surplus slipped by 6.5%,  8.2%,  4.5%  and 29.1%, respectively.

For  January to July 2022,  trade was up by 29.9% to RM1.608 trillion from 
the same period last year. Exports increased by 27.8% to RM873.07 billion 
and imports grew by 32.5% to RM734.51 billion. Trade surplus climbed 
by 7.4%  to RM138.56 billion. Trade, exports, imports and trade surplus 
registered the highest value for the period.

Export Performance of Major Sectors
Manufactured Goods - 12th Straight Month of Double-Digit Export Growth
Exports of manufactured goods in July 2022  which represented 83.7% 

of total exports rose by  35.4% year-on-year (y-o-y)  to  RM112.26 billion,  
the 12th   straight  month  of double-digit expansion. The growth  was 
attributed to higher exports of E&E products, petroleum products, 
machinery, equipment and parts,  manufactures  of metal,  optical and 
scientific equipment as well as chemicals and chemical products, each 
recorded more than RM1 billion increase in exports.

Exports of mining goods (8.1%  share) soared by 100.4% y-o-y to RM10.81 
billion, the 16th   successive month  of double-digit growth  underpinned 
by growing exports of LNG and crude petroleum.

Exports of  agriculture  goods (7.8%  share) increased  by  24.1% to  
RM10.52  billion compared  to  July  2021,  the  17th    consecutive  month   
of  double-digit  growth.   The expansion  was boosted by strong exports 
of palm  oil and palm  oil-based agriculture products.

TRADE  PERFORMANCE FOR JULY  2022  TRADE  PERFORMANCE FOR JULY  2022  
AND  THE  PERIOD   OF  JANUARY- JULY 2022AND  THE  PERIOD   OF  JANUARY- JULY 2022



MITI WEEKLY BULLETIN2

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

M
ed

ia
 R

el
ea

se
TRADE  PERFORMANCE FOR  JULY  2022  TRADE  PERFORMANCE FOR  JULY  2022  

AND  THE  PERIOD   OF  JANUARY- JULY 2022AND  THE  PERIOD   OF  JANUARY- JULY 2022
Major exports in July 2022:
	 E&E products, valued at RM46.99 billion and accounted for 35.0% of 

total exports, increased by 35.2% from July 2021;
         Petroleum products, RM18.81 billion, 14.0% of total exports, surged 

by 80.3%;
	 Palm  oil and palm  oil-based  agriculture  products, RM8.47   billion,  

6.3%  of  total exports, increased by 26.2%;
	 Chemicals and chemical products, RM6.42  billion, 4.8%  of total 

exports, increased by 19.1%; and
         LNG, RM6.06  billion, 4.5%  of total exports, surged by 82.0%.
Compared to June 2022, exports of mining  goods rose by 2.5%  while  

manufactured and agriculture goods decreased by 8.0%  and 18.2%, 
respectively.

For the first seven months of 2022, exports of manufactured goods grew 
by 23.9% to RM733.81 billion compared to the same period of 2021, backed 
by robust exports of E&E   products,   petroleum    products,   manufactures    
of    metal,    palm    oil-based manufactured products, chemicals and 
chemical products, machinery, equipment and parts as well as optical 
and scientific products. Exports of agriculture goods climbed by 40.8% to  
RM71.51 billion  driven  by  higher  exports of  palm  oil and palm  oil-based 
agriculture products. Exports of mining goods surged by 71.3% to RM63.84 
billion owing to strong exports of LNG, crude petroleum, metalliferous ores 
and metal scrap as well as petroleum condensates and other petroleum 
oil.

Trade Performance with  Major Markets
ASEAN - Highest Export Value Ever Registered
In July 2022, trade with ASEAN surged by 63.0% y-o-y to RM73.31 billion, 

constituting 29.0% of Malaysia’s total trade. Exports rose by 55.6% to 
RM42.53 billion, the highest monthly value recorded thus far. This was 
attributed to higher exports of E&E products, petroleum products and 
machinery, equipment and parts. Imports from ASEAN leaped by 74.4% 
to RM30.78 billion.

Breakdown of exports to ASEAN countries:
	 Singapore	 RM22.17 billion, increased by 57.1%;
	 Thailand	 RM6.14  billion, ↑39.4%;
	 Indonesia	RM5.05  billion, ↑67.0%;
	 Viet Nam	RM4.34  billion, ↑23.0%;
	 Philippines	 RM2.96  billion, ↑74.8%;
	 Brunei	 RM979.5 million, ↑249.7%;
	 Myanmar	RM725.8 million, ↑390.1%;
	 Cambodia	 RM150.0 million, ↑9.0%;  and
	 Lao PDR	 RM8.9 million, ↑13.5%.
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Exports to all ASEAN markets recorded increases notably to Singapore 
which grew by RM8.06  billion, due to  higher exports of E&E products, 
Thailand  (↑RM1.73  billion, LNG), Indonesia (↑RM2.02  billion, petroleum 
products) and the Philippines (↑RM1.27  billion, petroleum products).

Compared to June 2022, exports increased by 2.3%  while trade and 
imports declined by 0.9%  and 5.0%,  respectively.

In the first seven months of 2022, trade with ASEAN was up  by 41.0% to 
RM443.89 billion compared to the same period of 2021. Exports to this 
region increased by 35.1% to RM255.40 billion led by higher exports of 
E&E products, petroleum products as well as machinery,   equipment   
and  parts.  Imports  from  ASEAN  surged  by  50.0%  to RM188.49 billion.

China – Trade Posted 20 Months of Double-Digit Growth
In July 2022, trade with China which made up 16.1% of Malaysia’s total 

trade rose by 19.3% y-o-y  to  RM40.58 billion,  the 20th    successive  month   
of  double-digit  growth.  Exports to China registered a growth of 9.8% 
to RM15.88 billion following robust exports of E&E products. Imports from 
China increased by 26.4% to RM24.70 billion.

Compared to June 2022, trade, exports and imports  contracted by 
8.8%,  13.4%  and 5.6%, respectively.

Trade  with  China  during  the first  seven  months of  2022   expanded by  
16.9%  to RM272.87 billion  compared to the same period  of 2021. Exports 
grew by  13.2% to RM116.90  billion  boosted  by  higher   exports  of  E&E  
products,  LNG  as well  as metalliferous ores and metal scrap. Imports 
from China climbed by 19.8% to RM155.97 billion.

The US – E&E Products Bolstered Export Expansion
Trade with the US in July 2022  which contributed 9.0%  to Malaysia’s 

total trade grew by  29.7% y-o-y  to  RM22.82 billion.  Exports was  up  by  
20.5% to  RM13.30  billion underpinned by strong exports of E&E products. 
Imports from the US rose by 45.3% to RM9.52  billion.

On a m-o-m  basis, imports rose by 5.4%  while trade and exports 
decreased by 11.8% and 21.0%, respectively.

For January to July 2022, trade with the US increased by 22.2% to RM147.50 
billion compared to the same period of 2021. Exports expanded by 17.0% 
to RM92.55 billion assisted by higher exports of E&E products. Imports from 
the US  grew by 32.2% to RM54.95 billion.

The EU – Exports Registered 10th Consecutive Month of Double-Digit 
Growth

Trade with the EU in July 2022  climbed by 14.0% y-o-y to RM17.04 billion, 
representing 6.7%  of Malaysia’s total trade. Exports increased by 21.2% 
to RM9.57  billion, the 10th  consecutive   month   of  double-digit  growth   
contributed  by  higher  exports  of   E&E products, petroleum products as 
well as manufactures of metal. Imports from the EU edged up by 6.0%  to 
RM7.47  billion.
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Breakdown  of  exports  to  the top  10  EU  markets  which  accounted 
for  92.1%  of Malaysia’s total exports to the EU were:

	 Netherlands	 RM2.87  billion, increased by 5.4%;
	 Germany	RM2.32  billion, ↑13.3%;
	 France	 RM938.1 million, ↑199.3%;
	 Italy	 RM667.6 million, ↑8.5%;
	 Belgium	 RM555.6 million, ↑22.1%;
	 Spain	 RM521.2 million, ↑51.7%;
	 Poland	 RM361.3 million, ↑99.2%;
	 Czech Republic	 RM266.5 million, ↑18.3%;
	 Hungary	 RM165.4 million, ↓31.5%; and
	 Sweden	 RM157.0 million, ↑3.0%.
Exports to all EU major markets recorded expansion except Hungary. 

Exports to  the Netherlands increased  by RM147.3 million  on  the back 
of higher  demand  for E&E products, Germany (↑RM272.1 million, E&E 
products) and France (↑RM624.6 million, petroleum products).

On a month-on-month basis, trade, exports and imports contracted by 
21.4%, 23.3% and 18.9%, respectively.

During the first seven months of 2022, trade with the EU rose by 22.8% to 
RM124.53 billion compared to the same period of 2021. Exports increased 
by 24.5% to RM73.38 billion, buoyed by higher exports of E&E products, 
manufactures of metal and palm oil- based manufactured products. 
Imports from the EU expanded by 20.6% to RM51.15 billion.

Japan – Broad-based Products Powered Export Growth
In July 2022, trade with Japan which comprised 5.9%  of Malaysia’s total 

trade grew by 29.6% y-o-y to RM15.00 billion. Exports climbed by 30.8% 
to RM7.71  billion, the 17th straight month  of double-digit expansion. This 
was owing to higher exports of  broad- based products namely LNG, 
E&E products, palm oil and palm oil-based products as well as wood 
products. Imports from Japan was up by 28.4% to RM7.29 billion.

Compared to June 2022, imports grew by 2.6%  while trade and exports 
were down by 5.1%  and 11.5%, respectively.

For  January to July  2022, trade with  Japan increased  by 17.8% to 
RM101.08  billion compared to the same period of 2021. Exports edged up 
by 24.8% to RM53.84 billion underpinned by strong exports of LNG, crude 
petroleum as well as palm oil and palm oil-based products. Imports from 
Japan rose by 10.7% to RM47.24 billion.

Trade with  FTA Partners
In July  2022, trade with  Free Trade Agreement (FTA) partners which  

accounted  for 66.2% of Malaysia’s total trade increased by 43.5% y-o-y 
to RM167.18 billion. Exports to FTA partners expanded by 39.2% to RM89.80 
billion and imports was up by 48.9% to RM77.39 billion.
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Increases in exports were recorded to Hong Kong SAR,  by 41.4% to 

RM8.41 billion and the Republic of Korea, (↑30.7% to RM4.15  billion) as a 
result of growing exports of  E&E  products, Australia,  (↑37.7% to  RM3.90   
billion,  crude  petroleum),  India, (↑51.6% to  RM4.80  billion) and Chile, 
(↑20.0% to  RM69.7  million)  driven  by  robust exports of  palm  oil and palm  
oil-based  agriculture  products. Meanwhile,  exports  to Turkiye expanded 
by 77.6% to RM1.55  billion due to strong exports of manufactures of metal, 
Pakistan, (↑8.9%  to RM463.1 million) and New Zealand, (↑0.2%  to RM326.9 
million) led by higher exports of palm oil-based manufactured products.

Compared to June 2022, trade, exports and imports slipped by 6.0%,  
6.4%  and 5.6%,  respectively.

Trade with FTA partners during the first seven months of 2022  which 
absorbed 66.5% of Malaysia’s  total  trade, grew by  29.9% to  RM1.070 
trillion compared to  the same period of 2021. Exports increased by 28.8% 
to RM585.77 billion and imports rose by 31.2% to RM483.77 billion.

Import Performance
Total  imports  in  July  2022  expanded by 41.9% y-o-y to RM118.58 billion.  

The  three main categories of imports by end use which accounted for 
68.6% of total imports were:

	 Intermediate  goods, valued  at  RM61.83 billion  or  52.1% of  total  
imports, increased by 32.2%, following higher imports of processed 
industrial supplies;

   Capital goods, valued at RM10.97 billion or 9.3%  of total imports, 
expanded by 29.6%, due to higher imports of industrial transport 
equipment; and

   Consumption goods, valued at RM8.52  billion or 7.2%  of total 
imports, rose by 33.2%, as a result of higher imports of processed food 
and beverages mainly for household consumption.

During the period of January to July 2022, imports grew by 32.5% to 
RM734.51 billion from the same period of 2021. Imports of intermediate 
goods edged up by 32.7% to RM405.92 billion, capital goods (↑14.9% to 
RM67.16 billion) and consumption goods (↑22.7% to RM58.90 billion).

MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
19 AUGUST 2022
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Source: https://www.trademap.org/index.aspx
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WORLD LARGEST EXPORTER OF COPPER POWDERS, 
OF LAMELLAR STRUCTURE, AND FLAKES OF COPPER  
(EXCLUDING GRAINS OF COPPER AND SPANGLES OF 

HEADING 8308)

Belgium | US$ 33.97m
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In 2021, Malaysia’s export of Copper powders, of lamellar structure, and flakes of 
copper (excluding grains of copper and spangles of heading 8308) recorded US$ 

624.6 million which was 79.9% share of the world exports.

1 2 3 4 5

MALAYSIA 
US$ 624.6m

79.9%

GERMANY
US$ 51.3m

6.6%

SERBIA  
US$ 17.2m

2.2%

SOUTH
AFRICA

US$ 1.3m
6.0%

Notes: 
-HS740620
-% refer to share in 
world exports

 ISRAEL
US$ 1.5m

8.0%

2
R.O.Korea

US$
39.14m

3
Japan
US$

9.45m

4
Hong Kong

SAR
US$

6.18m

5
India
US$

4.54m

1
P.R.China

US$
41.17m

MALAYSIA’S TOP EXPORT DESTINATIONS
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Number and FOB Value of PCO as at 14 August 2022
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 14 August 2022
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 14 August 2022

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2021 - July 2022

Source : Bank Negara Malaysia
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1.5%*
US$96.7

      2.7%*
US$18.1

  5.9%*
US$371.3

      6.8%*
US$927.5

3.9%*
US$1,468.5

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

         %*
     US$400.0

     (low)

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       %*
US$460.0

(high)
18 Aug 2022

        0.3%*
   US$1,496.3

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2021 i : US$1,689.1 Average Price 2021 i : US$1,505.9 Average Price 2021 i : US$17.9

  Average Price 2021 i : US$486.4 (high)
Average Price 2021 i : US$468.1 (low)Average Price 2021 i : US$120.5

Domestic Prices
18 Aug 2022

Steel Bars
(per MT)

RM3,130 – RM3,280     

Billets
(per MT)

RM3,010 - RM3,100 

  19 Aug 2022 19 Aug 2022 19 Aug 2022

19Aug 2022

CRUDE PETROLEUM 
(BRENT) -per bbl-

19 Aug 2022

CRUDE PALM OIL 
-per MT-

19 Aug 2022

22 Oct 2021 : US$85.5

Highest
2021/2022

10 Jun 2022 : US$122.0

7 Jan 2022 : US$81.8
15 Jan 2021 : US$55.1

Lowest
2021/2022

 29 Oct 2021 : US$1,302.0

Highest
2021/2022

11 Mac 2022 : US$1,774.7

15 Jul 2022 : US$816.2
 18 Jun 2021 : US$844.6

Lowest
2021/2022

Average Price 2021 i : US$71.1 Average Price 2021 i : US$1,075.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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https://www.miti.gov.my/index.php/forms/form/14
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https://www.surveymonkey.com/r/ASWTraderSurvey2022
https://www.miti.gov.my/index.php/pages/view/8195
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 
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